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The Special Purpose Financial Statements comprise the attached Zespri Group Limited (ZGL) Annual Report for 
the year ended 31 March 2022 and the additional disclosures below.  

Basis of preparation 
These special purpose financial statements were prepared in accordance with the financial reporting provisions 
required by the Kiwifruit Export Information Disclosure Handbook (the "Handbook") as required by the Kiwifruit Export 
Regulations 1999 (the "Regulations"). 

1. Exemption from Separate Accounting for “Other” Business
ZGL has obtained exemption from Kiwifruit New Zealand for the following requirements:

- to disclose as ‘Other’ business all sales, expenses, assets and liabilities of the New Zealand
sourced fresh Kiwifruit into Australia and New Zealand.

ZGL’s ‘other’ business relates to the following activities: 
- New cultivar;
- Non-New Zealand grown Kiwifruit; and
- All other segments.

Please note that the business is run on an amalgamated basis and therefore all cash is held centrally, and 
dividends, tax charges and financial hedges cannot be allocated to separate business segments. 

2. Alternative Revenue Statement
The Alternative Revenue statement is detailed on pages 106 to 107 and the related footnotes on page 108 of
the Zespri Group Limited Annual Report.

Pool costs as a percentage of pool revenue
Total pool costs as a percentage of total pool revenue are detailed on page 108 of the Zespri Group Limited
Annual Report. Refer to Note 5 of these Special Purpose Financial Statements for cost as a percentage of
revenue by class 1 pool.

3. Changes in accounting policies – Cloud Computing Arrangements
In March 2021 the International Financial Reporting Interpretations Committee (IFRIC) finalised its
interpretation of the application of IAS 38 Intangible Assets to configuration and customisation costs
incurred in Software-as-a-Service (SaaS) arrangements. The decision was ratified by the International
Accounting Standards Board (IASB) in April 2021.

SaaS arrangements are cloud computing applications where the underlying software and associated
infrastructure are hosted by a service provider, independent of the Zespri Group (“the Group”).

The costs to configure and customise a SaaS arrangement may be recognised as an intangible asset when
the application is controlled by the Group. Control requires the Group to have the power to obtain the future
economic benefits flowing from the underlying resource and to restrict the access of others to those
benefits. Configuration and customisation costs of SaaS arrangements meeting this criteria are to be
capitalised and amortised over the useful life of the software.

SaaS arrangements which are not controlled by the Group do not constitute intangible software assets. All
distinct configuration and customisation costs are to be expensed as incurred.

Zespri management assessed the impact of this decision and revised the Group accounting policy for
configuration and customisation costs incurred under SaaS arrangements. The revised accounting policy
has been applied retrospectively and the Group impact is outlined in the following tables.
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Appendix C - Regional Production Analysis - New Zealand-grown kiwifruit (trays supplied to Zespri) -
continued 

2021/22 2020/21 2019/20 2018/19 

Zespri Organic SunGold 
Producing TE supplied Producing TE supplied Producing TE supplied Producing TE supplied 

kiwifruit (Gold3) Ill Hectares per ha Hectares per ha Hectares per ha Hectares per ha 

Northland 24 9,745 9 7,579 

Auckland 4 4,877 4 8,687 

Bay of Plenty 
- Katikati 10 12,156 2 7,868 

- Opotiki 11 12,335 11 7,939 

- Tauranga 41 12,613 30 10,618 

-Te Puke 102 11,643 52 12,350 

-Waihi 6 9,545 13 9,307 

-Whakatane - - - -

Waikato 19 9,256 18 8,263 

Po\€rty Bay 4 11,702 3 4,871 

Hawkes Bay - - - -

Lower North Island - - - -

South Island - - - -

Total producing hectares 222 - 142 -

Average TE supplied per hectare - 11,299 - 10,253 

Zespri Sweet Green kiwifruit Producing TE supplied Producing TE supplied Producing TE supplied Producing TE supplied 

(Green 14) Hectares per ha Hectares per ha Hectares per ha Hectares per ha 

Northland - - - - - - 1 5,809 

Auckland 9 4,957 12 3,088 14 2,894 18 4,916 

Bay of Plenty 
- Katikati 6 5,153 8 4,307 9 4,718 8 5,871 

- Opotiki 5 8,653 5 5,687 5 7,353 8 8,003 

-Tauranga 1 9,330 1 5,771 1 7,380 4 7,254 

-Te Puke 8 10,775 9 8,719 17 7,778 59 6,944 

-Waihi - - - - - - - -

-Whakatane 2 6,670 5 5,844 7 5,674 17 6,863 

Waikato - - - - 8 6,248 11 5,032 

Po\€rty Bay - - - - - - 3 5,298 

Hawkes Bay 7 5,605 7 7,831 7 5,920 8 3,682 

Lower North Island - - 1 2,471 2 3,181 4 2,602 

South Island - - - - - - 2 4,013 

Total producing hectares 37 48 70 145 

Average TE supplied per hectare - 6,969 5,608 5,668 6,150 

Producing hectares includes all hectares producing fruit in the relevant season. Producing hectare amourits are not rounded to whole 
numbers; therefore, rounding differences may apply to totals." 
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Independent Auditor’s Report 
To the shareholders of Zespri Group Limited 

Report on the audit of the special purpose financial statements 

In our opinion, the accompanying special purpose financial statements of Zespri Group Limited (the 

‘Company’) and its subsidiaries (the ‘Group’) on pages 2 to 19: 

i. Present in all material respects the Company’s financial position as at 31 March 2022 and its financial

performance for the year ended on that date in compliance with the financial reporting provisions required

by the Kiwifruit Export Information Disclosure Handbook (the “Handbook”) under the Kiwifruit Export

Regulations 1999 (the “Regulations”); and

ii. Are correctly referenced to the audited consolidated financial statements of Zespri Group Limited.

We have audited the accompanying special purpose financial statements which comprise the additional 

disclosures included in pages 2 to 19. 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (New Zealand) (‘ISAs (NZ)’). We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

We are independent of the Company in accordance with Professional and Ethical Standard 1 International Code 

of Ethics for Assurance Practitioners (Including International Independence Standards) (New Zealand) issued by 

the New Zealand Auditing and Assurance Standards Board and the International Ethics Standards Board for 

Accountants’ International Code of Ethics for Professional Accountants (including International Independence 

Standards) (‘IESBA Code’), and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the IESBA Code.  

Our responsibilities under ISAs (NZ) are further described in the Auditor’s responsibilities for the audit of the special 

purpose financial statements section of our report. 

Our firm has also provided other assurance services relating to overhead allocations between segments, limited 

assurance over non-financial disclosures, agreed upon procedures, taxation consulting and compliance services. 

Subject to certain restrictions, partners and employees of our firm may also deal with the Group on normal terms 

within the ordinary course of trading activities of the business of the Group. These matters have not impaired our 

independence as auditor of the Group. The firm has no other relationship with, or interest in, the Group. 

Emphasis of matter – Basis of Accounting 

Without modifying our opinion, we draw attention to the Basis of Preparation note to the special purpose 

financial statements, which describes the basis of accounting. The special purpose financial statements are 

prepared to meet the requirements of the Handbook and Regulations. As a result, the special purpose financial 

statements may not be suitable for another purpose.  

Other matter 

The Company has prepared a separate set of consolidated financial statements for the year ended 31 March 

2022 in accordance with New Zealand Equivalents to International Financial Reporting Standards on which we 

issued a separate unqualified auditor’s report to the shareholders of the Company dated 22 June 2022. 
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Use of this independent auditor’s report 

This independent auditor’s report is made solely to the shareholders as a body. Our audit work has been 

undertaken so that we might state to the shareholders those matters we are required to state to them in the 

independent auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept 

or assume responsibility to anyone other than the shareholders as a body for our audit work, this independent 

auditor’s report, or any of the opinions we have formed. 

Responsibilities of the Directors for the special purpose financial 

statements 

The Directors, on behalf of the Company, are responsible for: 

— The preparation of the special purpose financial statements in accordance with Handbook under the

regulations; 

— Implementing necessary internal control to enable the preparation of a special purpose set of financial

statements that is free from material misstatement, whether due to fraud or error; and 

— Assessing the ability to continue as a going concern. This includes disclosing, as applicable, matters related

to going concern and using the going concern basis of accounting unless they either intend to liquidate or to 

cease operations or have no realistic alternative but to do so. 

Auditor’s responsibilities for the audit of the special purpose financial 

statements 

Our objective is: 

— To obtain reasonable assurance about whether the special purpose financial statements as a whole are free

from material misstatement, whether due to fraud or error; and 

— To issue an independent auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 

with ISAs NZ will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error. They are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on the basis of these 

special purpose financial statements. 

A further description of our responsibilities for the audit of these special purpose financial statements is located 

at the External Reporting Board (XRB) website at: 

http://www.xrb.govt.nz/standards-for-assurance-practitioners/auditors-responsibilities/audit-report-1/ 

This description forms part of our independent auditor’s report. 

KPMG 

Auckland 

22 June 2022 




